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Re-examining Marx's Monetary Theory and Its Value

Zhanghuiyuan

Xiangtan University, Xiangtan 411105

Abstract: Marx's monetary theory, rooted in the labor theory of value, reveals the essence, origin, and functions of
money as well as its intrinsic connection to the capitalist economy. This paper integrates contemporary economic
realities and current academic debates to re-examine the scientific validity and practical explanatory power of
Marx's monetary theory from multiple dimensions, including the historical evolution of money's essence, the
modern expansion of its functions, the endogenous credit mechanism, and its contemporary practical value. It
elucidates the theory's central role in analyzing modern monetary phenomena and financial risks while providing

theoretical insights for understanding contemporary economic issues.
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